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We, the undersigned, approve the attached statements and schedules included 
in this Statement of Financial Information, produced under the Financial 
Information Act.  
 
 
 
 
 
 
 
 
 
 

____________________________________ 
Janice Morrison 
Mayor 
 
 
 
 
 
 

____________________________________ 
Chris Jury, CPA, CA 
Chief Financial Officer 
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THE CORPORATION OF THE CITY OF NELSON  

Fiscal Year Ended December 31, 2024 

MANAGEMENT REPORT 
 
The Financial Statements contained in this Statement of Financial Information 
under the Financial Information Act have been prepared by management in 
accordance with generally accepted accounting principles and the integrity and 
objectivity of these statements are management's responsibility. 
 
Management is also responsible for all other schedules of financial information 
and for ensuring this information is consistent, where appropriate, with the 
information contained in the financial statements and for implementing and 
maintaining a system of internal controls to provide reasonable assurance that 
reliable financial information is produced. 
 
The Mayor and Council are responsible for ensuring that management fulfils its 
responsibilities for financial reporting and internal control and for approving the 
financial information included in the Statement of Financial Information. 
 
The external auditors, Grant Thornton, Chartered Professional Accountants, 
conduct an independent examination, in accordance with generally accepted 
auditing standards, and express their opinion on the financial statements.  Their 
examination does not relate to the other schedules of financial information 
required by the Financial Information Act.  Their examination includes a review 
and evaluation of the City's system of internal control and appropriate tests and 
procedures to provide reasonable assurance that the financial statements are 
presented fairly.  
 
On behalf of The Corporation of the City of Nelson 
 
 
 
 
____________________________________ 
Chris Jury, CPA, CA 
Chief Financial Officer 
June 17, 2025 
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Independent auditor�s report 
 
 
To the Mayor and Council of  
The Corporation of the City of Nelson 

Opinion 

We have audited the financial statements of The Corporation of the City of Nelson (the �City�), which 
comprise the statement of financial position as at December 31, 2024, and the statements of 
operations, changes in net financial assets and cash flow for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies.  

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of The Corporation of the City of Nelson as at December 31, 2024, and its results of 
operations, its changes in its net financial assets, and its cash flows for the year then ended in 
accordance with Canadian public sector accounting standards.  

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the City in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in Canada, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  

Other Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a 
whole. Exhibits 1 and 2 are presented for the purposes of additional information and are not a required 
part of the financial statements. Such information has not been subject to the auditing procedures 
applied in the audit of the financial statements and, accordingly, we express no opinion thereon. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements   

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian public sector accounting standards, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.  
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In preparing the financial statements, management is responsible for assessing the City�s ability to 
continue as a going concern, disclosing, as applicable, matters related to a going concern and using 
the going concern basis of accounting unless management either intends to liquidate the City or to 
cease operations, or has no realistic alternative but to do so.  

Those charged with governance are responsible for overseeing the City�s financial reporting process.  

Auditor�s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor�s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Canadian generally accepted auditing standards will always 
detect a material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit.  We also:  

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the City's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the City's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the City to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Trail, Canada Chartered Professional Accountants 
April 15, 2025 

































THE CORPORATION OF THE CITY OF NELSON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

17. Taxation revenue

In addition to taxes levied for municipal purposes, the City is legally obligated to collect and remit
taxes levied for other government authorities.  These collections and remittances are not recorded
as revenue and expenses.

2024 2023

Taxation collected $ 29,016,656 $ 27,432,725
Payments in lieu of taxes and other 1,199,137 1,085,384

30,215,793 28,518,109
Less: Taxation levied for other paid authorities

Provincial Government - school taxes 10,285,499 9,860,928
Regional District of Central Kootenay 5,819,083 5,491,525
West Kootenay - Boundary Regional Hospital District 681,096 676,204
British Columbia Assessment Authority 199,772 191,140
Municipal Finance Authority 869 841

16,986,319 16,220,638
Municipal taxes $ 13,229,474 $ 12,297,471

18. Government transfers

Grants received during the year were composed of the following government transfers and other:

2024 2024 2023 2023

Unconditional Conditional Unconditional Conditional

Federal government $ 168,267 $ 2,401,824 $ 156,208 $ 774,739
Provincial government 456,020 6,219,369 455,828 7,411,122
Regional/other 216,966 755,954 288,807 837,622

$ 841,253 $ 9,377,147 $ 900,843 $ 9,023,483

19. Trust funds

The Cemetery Care, Cemetery Replacement, Justice McDonald, Better Gardens, Spurway Estate and
Habitat for Humanity trust funds are not reported in these financial statements. The following is a
summary of trust fund transactions for the year:

2024 2023

Balances, beginning of year $ 1,057,608 $ 1,030,805
         Contributions received 14,412 15,180
         Interest earned 38,835 35,623
Expenses and transfers (1,033) (24,000)
Balances, end of year $ 1,109,822 $ 1,057,608
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THE CORPORATION OF THE CITY OF NELSON  

Fiscal Year Ended December 31, 2024 

SCHEDULE OF DEBT 
 

Information on all long term debt is included in the Audited Financial Statements 
of The Corporation of the City of Nelson. 
 
 
 
 
Prepared as required by Financial Information Regulation, Schedule 1, section 4 
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THE CORPORATION OF THE CITY OF NELSON  

Fiscal Year Ended December 31, 2024 

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS 
 

The Corporation of the City of Nelson has not given any guarantees or 
indemnities under the Guarantees and Indemnities Regulation. 

 
 
 
 

Prepared under the Financial Information Regulation, Schedule 1, section 5 
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THE CORPORATION OF THE CITY OF NELSON  

Fiscal Year Ended December 31, 2024 

STATEMENT OF SEVERANCE AGREEMENTS 
 
There were no severance agreements made between the Corporation of the City 
of Nelson and its non-unionized employees during the fiscal year ended 
December 31, 2024. 

 
 
 
 
 
 
Prepared under the Financial Information Regulation, Schedule 1, subsection 6(8) 
 

 



NAME REMUNERATION EXPENSE

ELECTED OFFICIALS POSITION

Logtenberg, R Councillor 28,289                   6,360           
Morrison, J Mayor 71,888                   12,361         
Page, K Councillor 28,289                   1,325           
Payne, L Councillor 28,289                   10,466         
Pineiro, J Councillor 28,289                   1,466           
Tait, E Councillor 28,289                   5,574           
Woodward, J Councillor 28,289                   1,544           

TOTAL ELECTED OFFICIALS 241,622                 39,096         

DETAILED EMPLOYEES > $75,000

Adams, J 80,478$                 -$                 
Allum, J 103,511                 387              
Andrijancic, N 121,558                 690              
Austin, T 114,155                 5,945           
Banilevic, A 147,603                 1,282           
Berndt, C 134,901                 1,684           
Berthier, V 87,477                   564              
Birch, K 75,531                   -                   
Block, M 90,918                   1,284           
Blomme, B 151,876                 4,259           
Bouvet-Boisclair, G 127,952                 4,473           
Centrone, D 99,516                   2,441           
Chabot, E 94,877                   -                   
Chambers, D 138,323                 3,808           
Christie, R 77,177                   -                   
Cimolai, D 111,177                 199              
Cormack, K 217,338                 13,808         
Cortese, D 82,446                   -                   
Coutu, S 82,612                   1,575           
Craig, M 88,960                   271              
Dermody, N 146,928                 3,808           
Desrosiers, C 123,008                 13,464         
D'Netto, K 106,170                 7,900           
Drane, D 85,879                   2,706           
Droucker, C 75,337                   -                   
Dryden, I 80,404                   1,968           
Eagleson, S 117,554                 5,398           
Ellison, S 118,234                 3,207           
Elsdon, M 84,919                   -                   
Espinoza, L 85,575                   763              
Ferguson, S 79,533                   -                   
Fleming, J 77,513                   -                   
Flemming, S 75,531                   14                
Fortier, L 137,971                 1,282           
Gordon, G 78,536                   -                   

THE CORPORATION OF THE CITY OF NELSON
SCHEDULE OF REMUNERATION AND EXPENSE 

YEAR ENDED DECEMBER 31, 2024



Gould, B 91,793                   3,147           
Grill, M 96,490                   1,764           
Hamilton, D 178,974                 3,827           
Harder, A 89,859                   1,353           
Harding, T 166,498                 199              
Hebert, J 170,317                 9,949           
Henderson, C 155,352                 9,594           
Henderson, L 102,863                 3,508           
Hill, M 76,252                   628              
Innes, C 154,485                 762              
Jansen, C 113,441                 10,514         
Jeffery, S 190,427                 5                  
Jmaeff, N 81,327                   -                   
Jmaiff, B 88,050                   20                
Johnson, B 79,870                   1,665           
Johnson, C 167,401                 11,928         
Jones, B 88,082                   835              
Jury, C 159,462                 6,791           
Kelly, P 88,852                   1,707           
Kilpatrick, G 75,469                   -                   
Koehle, J 127,136                 1,759           
Kratz, S 79,627                   628              
Laminski, C 95,793                   351              
Lauritzen, K 95,238                   -                   
Lautner, A 80,610                   1,357           
Leland, R 81,413                   -                   
Lynn, L 141,389                 -                   
Mackinnon, C 83,517                   609              
Maida, R 184,759                 525              
Marshall, B 81,648                   1,063           
Martin, J 91,827                   4,050           
Martineau, S 99,409                   6,198           
Masellis, V 79,157                   163              
Mask, E 77,252                   5,914           
Matchett, L 76,613                   -                   
McIvor, D 171,535                 199              
McNeil, B 97,864                   3,405           
Metzger, B 77,091                   559              
Miedreich, A 105,989                 3,706           
Misener, C 123,087                 1,684           
Mooney, A 122,922                 1,486           
Moyle, J 84,780                   188              
Nay, C 77,056                   873              
Neilson, J 75,311                   496              
Nystrom, R 130,202                 1,258           
Ouellette, M 176,299                 5                  
Pal, P 77,232                   2,488           
Patterson, S 76,111                   -                   
Penner, M 88,580                   2,948           
Pickering, S 86,871                   225              
Plewes, D 77,908                   -                   
Powell, D 82,736                   4,182           
Proctor, C 101,228                 1,895           



Proctor, G 174,824                 -                   
Procyshyn, J 196,649                 199              
Quillan, H 77,156                   1,970           
Reese, A 89,369                   2,113           
Rorick, S 113,670                 1,087           
Rothkop, J 141,806                 199              
Russ, N 122,914                 125              
Sabo, S 77,907                   -                   
Schmidtke, G 170,487                 5,049           
Slack, H 89,275                   1,665           
Smit, C 147,513                 4,562           
Smith, S 91,854                   1,062           
Spencer, S 208,516                 6,750           
St Thomas, K 75,888                   -                   
Stefiuk, M 87,861                   -                   
Tatlow, W 92,088                   -                   
Tetrault, D 77,093                   -                   
Thast, C 169,429                 5                  
Thibault, M 198,739                 2,907           
Tocher, D 76,841                   -                   
Wilkinson, T 85,703                   847              
Winton, S 147,930                 8,799           
Yanke, D 78,113                   -                   
Young, M 77,619                   80                

TOTAL DETAILED EMPLOYEES > $75,000 12,294,176            237,009       

TOTAL EMPLOYEES <= $75,000                     3,885,790              84,826         

TOTAL 16,421,588$          360,930$     

             903,555$     TOTAL EMPLOYER PREMIUM FOR CPP/EI    

Prepared under the Financial Information Regulation, Schedule 1, section 6 to subsection 6(6)



DETAILED SUPPLIERS >$25,000

SUPPLIER NAME EXPENSE

Aardvark Pavement Marking Services 71,559$            
Acklands-Grainger Inc. 44,788              
ADAM Integrated Industries Inc. 77,596              
Advanced Utility Systems 85,583              
AdvantageOne Technology Inc 31,940              
Air Canada 26,305              
Albarrie GeoComposites Ltd. 46,788              
All Around Septic Services Ltd 27,993              
Altec Industries Ltd. 56,189              
Aluma Systems B.C. Ltd. 264,384            
Alumichem Canada Inc 85,921              
A-Mais Technologies Inc. 44,819              
Amazon 32,012              
Andrew Sheret Limited 106,994            
Aon Reed Stenhouse Inc. 183,886            
Arcright Plumbing & Heating Ltd 46,963              
Arrow Professional Landscaping 29,505              
AtkinsRealis Canada Inc 161,016            
Barkwell Holland Group Inc. 78,225              
BBA Field Services Ltd. 57,742              
BC Eco Industrial Services Ltd 266,102            
BC Public Interest Advocay Centre 32,237              
BC Transit 679,188            
Bee-Clean Building Maintenance Inc 49,830              
BGC Engineering Inc. 46,178              
Bill's Heavy Duty Enterprises (2004) Ltd 68,611              
BIS Safety Software Inc 26,967              
BRC Group 69,137              
Brenton Industries Ltd. 95,118              
Canadian Dewatering LP 160,231            
Caro Analytical Services Ltd. 29,526              
Carrier McGill Enterprises Ltd. 361,470            
Central Kootenay Invasive Species 47,929              
Centrix Control Solutions LP 31,405              
CIMA Canada Inc 90,375              
Cintas Canada Limited 46,862              
Cleaning Genies 131,879            
Columbia Basin Broadband Corporation 44,800              
Columbia Fuels 780,761            
Commercial Truck Equipment Co. 140,302            

THE CORPORATION OF THE CITY OF NELSON
SCHEDULE OF PAYMENTS TO SUPPLIERS OF GOODS AND SERVICES 

YEAR ENDED DECEMBER 31, 2024



Cornerstone General Contracting Ltd. 351,350            
Cowan's Office Supplies Ltd 90,868              
CTQ Consultants Ltd. 87,779              
Cubex Limited 60,459              
DBS Energy Services Inc. 29,238              
DDC Excavating Ltd 224,274            
DHC Communications Inc 121,074            
Doane Grant Thornton LLP 46,925              
Domino Highvoltage Supply Inc 112,036            
EffiStruc Consulting Inc. 284,244            
Elymer and Associates 46,281              
ESRI Canada 34,095              
F12.net Inc 87,771              
Fabwell Industries Inc. 1,016,827         
Fall Line Forestry Ltd. 347,900            
Flight Fuels LP 100,291            
Flowsystems Distribution Inc. 37,059              
Food Cycle Sciences Corporation 240,424            
FortisBC - Electricity 9,028,361         
Fred Surridge Ltd. 166,299            
Gall Legge Grant Zwack LLP 56,901              
Geographic Technologies Group  Inc. 94,596              
GFL Environmental Inc 70,382              
Gilbert Parts Depot 66,619              
Grey Owl Moving Service Inc 42,079              
Guillevin International Co. 75,847              
Hall Printing 56,924              
HARTerra Spatial Solutions 111,846            
Heavy Metal Hygiene Consulting Ltd. 113,228            
HHBG Lawyers 60,274              
Hil-Tech Contracting Ltd 29,974              
Hurricane Construction Ltd. 219,201            
Hywood Truck & Equipment Ltd 49,321              
ICBC 80,127              
Iconix Waterworks LP 34,089              
Inland Allcare 74,629              
Innovative Maintenance Systems 39,832              
Insight Canada Inc. 96,860              
Integrity Pole Inspections Inc. 26,457              
Intergroup Consultants 57,372              
J.J. Mackay Canada Limited 25,082              
Jetson Consulting Engineers Ltd 111,321            
Joy of Art 62,858              
Justice Institute of B.C. 25,825              
Kalawsky Chevrolet Buick GMC 28,512              
Kal-Tire 91,797              



Kays Road Contracting Ltd. 717,335            
Kon Kast Concrete Products Inc 91,819              
Kone Inc 67,671              
Kootenay Complete Tree Service Ltd 297,617            
Kootenay Glass and Mirror Ltd 38,561              
Kootenay Industrial Supply Ltd 34,015              
Kootenay-Columbia Environmental 55,012              
L&S Electric Inc 275,807            
Landmark Solutions Ltd. 131,202            
Lidstone & Company 61,387              
LineStar Utility Supply Inc. 41,996              
Lordco Auto Parts 63,784              
LRB & MJ Holdings Inc 50,702              
Maple Leaf Power Corporation 258,987            
Martech Electrical Systems Ltd 1,922,875         

Martech Motor Winding Ltd 155,370            
Marwest Industries Ltd 37,334              
Master Care Janitorial and Facility 29,216              
McMillan LLP 197,681            
McNally Excavating Inc. 117,164            
Metercor Inc. 45,370              
Micah's Plumbing & Heating Ltd. 59,803              
Minister of Finance 589,766            
Mountain Bin Service Ltd 56,489              
Mountain Logic Solutions Inc 103,328            
Municipal Finance Authority 1,004,766         
Municipal Insurance Assoc. of BC 136,922            
NavLearn Consulting 43,444              
Nelson & District Airport Society 39,690              
Nelson Building Centre Limited 146,828            
Nelson Farmers Supply Ltd. 27,236              
Noramco 119,851            
Northern Transformer Corporation 888,765            
Norton Rose Fulbright Canada LLP 75,557              
NSC Minerals Ltd. 37,030              
Oakcreek Golf & Turf LP. 27,629              
Opus Consulting Group Ltd. 89,907              
Pacific Powertech Inc. 283,279            
Paladin Security Group Ltd 104,772            
Paymentus (Canada) Corporation 43,917              
PetroValue Products Canada Inc. 50,875              
Precision Timber Frames Inc. 28,530              
Primary Engineering and Construction 128,317            
Prism Engineering 58,237              
QED Technical Services Inc. 63,417              
Quarmby Environmental Ltd. 29,529              



Ralcomm Ltd 41,365              
Red Dog Carpentry Ltd. 415,821            
Rexel Canada Electrical Inc - Utility 111,953            
Riteway Mechanical Repairs Ltd 90,306              
Rocky Mountain Phoenix 105,317            
Rokform Solutions Ltd. 217,863            
RONA FBVS Nelson 71,017              
Sanic Construction Ltd. 28,201              
Sensible Solutions Inc 79,395              
Shasheen Machine Inc 163,315            
Shaw's Enterprises Ltd 41,283              
Shermco Industries Canada  Inc 31,752              
SK Electronics Ltd. 33,516              
SLR Consulting (Canada) Ltd. 60,280              
SNT Engineering Ltd 25,195              
SolidCAD 26,369              
Speedpro Signs (NELSON) 31,469              
Steer Environmental Associates Ltd. 41,638              
Steven Alex Leffelaar 33,806              
Superior Propane Inc. 40,690              
System Innovators 27,856              
T2 Systems Canada Inc. 25,940              
Tamarack 41,744              
Telus Mobility (BC) 69,555              
Terus Construction Ltd 1,873,078         
The Nelson Arborist 56,049              
Trainor Mechanical Contractors Ltd 143,877            
TRUE Consulting Ltd 29,369              
Twin Rivers Controls Ltd 230,070            
ULS Corporate Inc. 154,273            
Unit Electrical Engineering Ltd. 1,331,161         
Unitech Construction Management Ltd 453,098            
United Rentals of Canada Inc 59,591              
Urban Systems Ltd 425,608            
Venture Mechanical Systems Ltd 121,916            
Vimar Equipment Ltd 45,577              
Watson Engineering Ltd. 64,877              
Westech Industrial Ltd. 29,994              
Winmar Kootenay 106,320            
WorkSafe BC 586,995            
X10 Technologies Inc 171,104            

TOTAL DETAILED SUPPLIERS >$25,000 35,742,016       

TOTAL SUPPLIERS <= $25,000       5,358,790         

TOTAL SUPPLIERS 41,100,806       



GRANTS AND CONTRIBUTIONS >$25,000
Capitol Theatre 72,000              
Community Futures Central Kootenay 90,000              
Nelson & District Arts Council 28,700              
Nelson & District Chamber of Commerce 77,520              
Nelson Civic Theatre Society 120,000            
Nelson Electric Tramway Society 65,000              
Nelson Museum  Archives & Gallery 265,000            
Regional District of Central Kootenay 184,200            
TOTAL GRANTS AND CONTRIBUTIONS >$25,000 902,420            

TOTAL PAYMENTS, GRANTS AND CONTRIBUTIONS 42,003,226$     

Prepared under the Financial Information Regulation, Schedule 1, section 7(1) and (2)



S.O.F.I. Report Scheduled Payments

Remuneration 16,421,588$  

Employee expenses 360,930$       

Employer CPP/EI 903,555         17,686,073          

Payments for Goods and Services 42,003,226          

Total of Scheduled Payments 59,689,299          

Total of Financial Statement Expenditures 54,348,255          

▪

▪

▪

▪

▪

Adjustments to account for the difference between payments made on a cash basis, and the audited financial
statements reporting expenditures on an accrual basis of accounting. This would include adjustments for
opening and closing balances of inventories, prepaid expenses, and accrued liabilities.

THE CORPORATION OF THE CITY OF NELSON
PAYMENT TO FINANCIAL STATEMENT RECONCILIATION

YEAR ENDED DECEMBER 31, 2024

The difference between the Total of Scheduled Payments and the Total Financial Statements Expenditures are 
due to:

List of payments to suppliers include 100% GST while the expenditures in the financial statements are net of the
applicable GST rebate.

Capital expenditures are shown as payments to the vendor in this report. However, the total financial statement
expenditures do not reflect these payments as they report amortization of all the capital assets.

The Schedule of Payments of Goods and Services includes payments made on behalf of third parties, which are
recovered from these parties and the expense is excluded from the Financial Statements.

Payments to some suppliers are reported directly to the Balance Sheet and therefore are not reported as 
expenditures

Prepared under the Financial Information Regulation, Schedule 1, subsection 6(2d) and subsection 7(1b)
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